PCE: Annual General Mandate of 2020 
On 30 June 2020, Central PetroVietnam Fertilizer And Chemicals Joint Stock Company announced the Annual General Mandate 2020 No.91/ NQ- DHDCD as follows:

Contents: 

Article 1: Approve the contents of reports and proposals presented at the Annual General Meeting of Shareholders of 2020 of Central PetroVietnam Fertilizer and Chemicals Joint Stock Company as follows: 

1. Approve the proposal on adjusting some targets of plan of 2019 
2. Approve the report on result of business and production operation of 2019 with major targets as follows: 
· Yield of consumption: 271,078 tons, achieving 101% plan 
· Revenue: VND 1,942 billion, achieving 101% plan 
· Profit before tax: VND 19.49 billion, achieving 156% plan 
· Profit after tax: VND 15.59 billion, achieving 156% plan 
· Payables to the State budget: VND 8.29 billion, achieving 190% plan 
· Rate of dividend payment: 12%/ year 
3. Approve the targets of business plan of 2020 with major targets: 
· Yield of consumption: 330,500 tons 
· Revenue: VND 2,536.37 billion 
· Profit before tax: VND 10.64 billion 
· Profit after tax: VND 8.51 billion 
· Payables to the State budget: VND 3.99 billion 
· Rate of dividend payment: 12%/ year 
4. Approve the report on operations of Board of Directors in 2019 of Central PetroVietnam Fertilizer and Chemicals Joint Stock Company
5. Approve the report on operations of Board of Supervisors in 2019 of Central PetroVietnam Fertilizer and Chemicals Joint Stock Company
6. General Meeting of Shareholders approves authorizing Board of Directors of the Company to consider, select one of three auditing institutions to audit the financial statement of 2020 according to the suggestion of Board of Supervisors at the Annual General Meeting of Shareholders of 2020 of Central PetroVietnam Fertilizer and Chemicals Joint Stock Company
· Deloitte Vietnam Co. Ltd 
· Ernst & Young Vietnam Co. Ltd 
· Pricewaterhouse Coopers Vietnam Co. Ltd 
7. Approve the Proposal on dismissing members of Board of Directors of the Company which is valid from 16 Apr 2020
8. Approve the report on salary, remuneration and other benefits of Board of Directors and Board of Supervisors in 2019; Plan on salary, remuneration and other benefits of Board of Directors and Board of Supervisors in 2020 
· Implementation in 2019: VND 3,780,824,444
· Plan in 2020: VND 3,518,680,000
9. Approve the financial statement of 2019 audited by Deloitte Vietnam Co. Ltd 
10. Approve the plan on profit distribution of 2019 as follows: 
	No.
	Targets
	Profit distribution of 2019 (VND)

	1
	Accumulated undistributed profit of 2018 transferred to 
	25,737,249,095

	2
	Distributed profit after tax of 2019
	15,566,501,627

	3
	Funds from profit after tax of 2019 
	3,668,350,489

	4
	Profit of 2018 after extracting funds 
	11,898,151,138

	5
	Total accumulated profit until 2019 to implement the dividend payment 
	37,635,400,233

	6
	Dividend payment in cash 
	12,000,000,000

	7
	Profit transferred to year 2020 
	25,635,400,233


11. Approve the plan on profit distribution of 2020 as follows: 

· Dividend payment in cash: Expected 12%/ par value 

· Remaining profit after tax: Extracting for welfare and bonus fund: 20% of profit after tax 

· If profit exceeds the plan, the Company shall be allowed to extract more bonus fund (maximum 10% of profit exceeding plan) 

Article 2: This Annual General Mandate of 2020 was approved by General Meeting of Shareholders of Central PetroVietnam Fertilizer and Chemicals Joint Stock Company with the agreement rate of 100%. This Annual General Mandate is valid from 30 June 2020
Article 3: Board of Directors, Board of Manager, Board of Supervisors, Head of Functional Departments and the subsidiaries of Central PetroVietnam Fertilizer and Chemicals Joint Stock Company are responsible for implementing this Annual General Mandate. 
